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5,990,000 ¢ o3 8,950,000 o 10,900,000 (o s 9,150,000, loss Baxos Hotel* 3
5,990,000 log; 9,850,000 ylos> 11,900,000 ;o 10,150,000  log; Aquatek Hotl Yerevan * 4
5,990,000 ¢ o3 10,650,000 o3 12,700,000 (,loss 10,950,000 o3 Metropol Yerevan Hotel ™ 4
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5,990,000 lo; 10,690,000 los; 13,990,000 o s 10,990,000 los; HOTEL IMPERIAL PALACE 74
BEST WESTERN PLUS CONGRESS
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5,990,000 ¢ o3 12,550,000 , loss 17,550,000 (,loss 13,150,000 o loss Panorama Resort* 5
5,990,000 ¢ o3 12,990,000 o3 19,850,000 (,los; 13,300,000 o5 Radisson Blu Flotel, Yerevan * 5
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