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12,890,000 ¢ loss - 17,490,000 ¢ los: 14,390,000 yloss N D
18,890,000 Lo 13,890,000 ¢ loss 17,890,000 ¢ loss 15,490,000 yloss BAOS YER AN 2
18,890,000 ¢, logs 15,490,000 ¢, logs 19,090,000 ¢, logs 16,390,000 o ogs COMFORTEIOUSE ™S
18,890,000 Lo ; 15,290,000 ,lo; 19,790,000 , lo; 16,690,000 o los; PRIMER ™3
18,890,000 ¢ loss 15,490,000 log; 20,290,000 o loss 16,790,000 yloss BELA™S
18,890,000 ¢ loss 16,690,000 ¢ los: 19,490,000 ¢ loss 16,890,000 los; SHIRAK *3
18,890,000 Lo ; 16,290,000 ,lo; 20,290,000 ¢ log 17,490,000 . los; REGINEH™3
18,890,000 ,lo 55 15,890,000 ¢ logs 22,190,000 ¢ logs 17,990,000 o oy e
18,890,000 (o3 15,990,000 ¢, logs 22,890,000 yloss 18,990,000 yloss FHeEg
18,890,000 ¢ loss 18,190,000 ¢ loss 24,490,000 loss 19,290,000 yloss ROVAL PLAZATA
18,890,000 ¢ loss 16,290,000 ¢ los: 23,790,000 loss 19,390,000 yloss e
18550.000 g 19,590,000 4 23.890.000 4o 19,780,000 ologs AQUATEK RESORT & SPA* 3
18,890,000 Lo ; 17,590,000 , lo; 24,290,000 .o 19,790,000 . los; PRESIDENT™ 4
18,890,000 (,logs 17,990,000 ¢, logs 23,290,000 ¢ logs 19,990,000 , ogs ECONOMY TR
18,890,000 ¢ loss 17,090,000 ¢ loss 25,790,000  loss 20,290,000 loss ARARBT 4
18,890,000 Lo ; 17,790,000  lo; 24,390,000 .o 20,490,000 o logs METROFOL ™ 4

] ] 25,690,000 ko5 20,790,000 ylogs e *
18,890,000 ¢ loss 20,190,000 o loss 25,590,000 o loss 20,990,000 loss NACHS ™ 4
18,890,000 lo 55 16,290,000 ¢ o5 26,290,000 ¢ logs 21,190,000 yloss BT
18,890,000 ¢, Lo 16,390,000 Lo 26,690,000 logs 21,390,000 ylogs OPERABSBUITE *4
18,890,000 ¢ loss 17,390,000 ¢ loss 26,390,000  loss 21,490,000 o loss ANIPLAZA T4

] ; 27,390,000 loss 21,590,000 o loss Nt !
18,890,000 Lo 18,790,000 ¢ loss 26,890,000  loss 21,590,000 o loss AGHABAER NS™3
18,890,000 ¢ loss 16,290,000 ¢ loss 28,000,000 o loss 21,890,000 o loss CENTRAL™4
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18,890,000 Lo g3 18,290,000 Lo g3 28,990,000 ¢, lo 22,290,000 ., logs AVIATRANS =4
18,890,000 Lo g3 19,290,000 Lo g3 28,590,000 ¢, lo 22,490,000 ., logs CAUCRSUS ™S
BEST WESTERN PLUS CONGRESS
18,890,000 ¢ logs 16,290,000 ¢ logs 28,990,000 (o3 22,990,000 ,loss 4
BB
RAMADA HOTEL & SUITES BY
- - 28,490,000 (o3 23,390,000 ¢ loss WHNDHAM * 4
BB
18,890,000 Lo g3 16,900,000 Lo g3 30,890,000 (,lo 23,590,000 ,,logs pAVE "4
18,890,000 Lo g3 18,490,000 Lo g3 32,590,000 ¢, lo 24,290,000 ., logs MULTIGRAND ™5
18,890,000 ¢,logs 18,690,000 ¢,logs 33,390,000 ¢ los; 25,200,000 . loss YEREVAN PLACE " 5
HOLIDAY IN REPUBLIC SQUARE *
18,890,000 ¢ logs 22,400,000 (o3 35,800,000 o los3 26,890,000 ,loss 4
BB
18,890,000 ,logs 17,990,000 Lo g3 38,690,000 ¢, lo 27,890,000 ., logs Sshs NATIORAL™S
18,890,000 Lo g3 19,390,000 Lo g3 36,390,000 ¢, lo 27,890,000 ., logs RADISSONBLU™S
18,890,000 ¢,logs 24,590,000 ¢, los3 43,100,000 ¢ boss 30,290,000 ,loss GOLDEN PALACE * 5
18,890,000 Lo g3 18,690,000 Lo g3 48,490,000 ,,los 32,890,000 ,logs ROYALJULIP™S
18,890,000 Lo g3 20,390,000 ¢, lo 74,390,000 (o 48,990,000 ., logs SEVENVISIONS HOTEL *5
Gab wloas ) 59, 07 9 s 06 Jid 5> cuolBl--(sal8359,8 cuinS 9 ) sounilyi-lowled iS5 ws) by : 59 wloas
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9,9lune Ao (59,9 il + OUT 1 g wbwsgs

iluo Ulogs 1.990.000 JLw?2 45 S>gS &
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