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(8 8) 3 b SosS
11,990,000 ¢ logs 11,990,000 g loss 15,490,000 ¢ logs 13,390,000 o loss MIRASE "3
11,990,000 ¢ loss 14,190,000 g loss 17,490,000 ¢ o5 15,390,000 oy S Yes
11,990,000 ¢ logs 16,190,000 g loss 19,490,000 y logs 16,290,000 g loss NICE'3
11,990,000 ¢ logs 15,500,000 o loss 19,590,000 ¢ logs 16,590,000 o loss PRIMER ™3
11,990,000 o5 15,590,000 o5 20,390,000 ¢ logs 16,690,000 gloss COMPORGg S
11,990,000 ¢ logs 15,190,000 o loss 19,590,000 ¢ los 16,890,000 g loss BELLA™S
11990.000 con 16,390,000 oog 20.790.000 4 og 16,980,000 olog: YEREVAN DELUXE * 3
11990000 con 16,790,000 oog ) 17,180,000 ylogs SOFIA SUITE HOTEL * 4
11,990,000 ¢ loss 15,890,000 4 loss 20,890,000 o loss 17,790,000 los; SHIRAK -3
11,090,000  loss 16,390,000 yloss 22,490,000 loss 18,390,000 o loss ROVALER ™4
11,990,000 Lo ; 18,190,000 o los; 23,190,000 ylog 18,990,000 . los; PRESIDENT™ 4
11,990,000 ¢ logs 16,390,000 o loss 23,590,000 ,logs 18,990,000 o loss NACHO "4
11,990,000 Lo ; 16,590,000 , los; 24,890,000 .o 19,190,000 , los; BIENHOTEL " 4
11,990,000 (Lo g3 17,490,000 ,,logs 23,590,000 ¢ logs 19,290,000 , ogs o
11,990,000 o5 16,490,000 logs 24,100,000 logs 19,390,000 gloss FHeEg
11,990,000 Lo ; 16,690,000 , los; 24,590,000 . log 19,490,000 . los; FELINGER ™ 4
11950.000 g ] 23,690,000 4o 19,580,000 olog: HOLIDAY INN EXPRESS * 3
11,990,000 Ulny 18,390,000 U[‘w 23,790,000 Ulgy 19,690,000 Uloy AQUATEK RESBORT & SPA* 3
11,990,000 ¢ logs 16,590,000 o loss 26,490,000 ,logs 19,990,000 g loss KONYRK™ 4
11,990,000 logs 18,690,000 ;logs 23,690,000 ¢ logs 20,190,000 loss MEDIANEI’-IBOTEL *4
11,990,000 (Lo g3 16,590,000 , logs 24,890,000 logs 20,290,000 ylogs HOTEL EBRBEBWI *4
11990.000 con 16,390,000 oog 24,690,000 4 og 20,390,000 olag: IMPERIAL PALACE * 4
] ] 24,990,000 loss 20,490,000 yloss e *
11,900,000 ¢ logs 16,390,000 o loss 26,690,000 ,logs 20,590,000 ,logs ARARAT ™4
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" . " . DAVE * 4
11,990,000 ¢ logs 16,990,000 ¢ logs 25,690,000 ¢, los3 20,690,000 ¢ loss Ve
11,990,000 Lo g3 18,490,000 o3 26,790,000 ¢, los 20,890,000 ., logs ANIPLAZA T4
11,990,000 Lo g3 18,590,000 ,logs 25,390,000 ¢, los 21,290,000 ,logs METROFOL ™ 4
11,990,000 Lo g3 20,990,000 ., logs 26,990,000 ¢, los 21,390,000 ,logs HAYASA T4
11,990,000 Lo g3 15,890,000 ,logs 26,890,000 ¢, lo 21,490,000 ,logs OPERASUITE" 4
11,990,000 Lo g3 16,990,000 ,Logs 30,990,000 ¢, lo 22,190,000 ,logs CENTRAL™ 4
BEST WESTERN PLUS CONGRESS

11,990,000 ¢ logs 17,490,000 ylogs 28,390,000 ¢, los3 22,490,000 o loss 4

BB
11,990,000 Lo g3 16,990,000 o3 29,490,000 (,lo 22,790,000 ,logs ANIGRAND * 4

RAMADA HOTEL & SUITES BY

11,990,000 ¢ logs 21,400,000 ,boss 30,390,000 ¢ los3 23,590,000 ,loss WHNDHAM * 4

BB

11,990,000 ¢, logs

17,290,000 ,boss

31,590,000 ¢,los:

24,190,000 , boss

DOUBLE TREE BY HILTON CITY
CENTER * 4
BB

MESSIER 53 HOTEL YEREVAN * 4

11,990,000 (o3 16,490,000 o loss 33,990,000 ¢ o3 24,790,000 g loss e
11,990,000 Lo g3 18,690,000 ,logs 34,890,000 (,lo 25,190,000 ,,logs MULTIGRAND ™5
11,990,000 Lo g3 18,590,000 ,logs 33,690,000 ¢, lo 25,690,000 ., logs MARRIOTT " 5
11,990,000 Lo g3 16,990,000 ,Logs 37,190,000 (o 26,890,000 ., logs NATIORAL™S

HOLIDAY IN REPUBLIC SQUARE *

11,990,000 ¢ logs 24,890,000 (bogs 36,490,000 g logs 27,290,000 y s 4
BB
11,990,000 ,logs 19,590,000 ,logs 38,690,000 ¢, logs 28,790,000 ylogs RADISSONBLU™S

11,990,000 ¢, logs

19,690,000 ,boss

46,190,000 ¢, Lo

31,690,000 , loss

GOLDEN PALACE * 5
BB

11,990,000 ¢, logs

42,990,000 ,loss

72,390,000 ¢,los:

46,490,000 ,loss

THE ALEXANDER A LUXURY
COLLECTION * 5
BB

11,990,000 ¢, logs

30,890,000 ,loss

75,190,000 ¢,losi

49,290,000 ,loss

SEVEN VISIONS HOTEL * 5
BB
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